
Public Service Loan Forgiveness program (PSLF)
The PSLF program offers debt relief to educators and public employees 
who qualify. Our estimator can help you explore quickly and easily 
whether you may be eligible and, if so, the amount you could be forgiven.

Student loan forgiveness
For educators and other public employees

Put your savings to work

If you qualify for the PSLF, use the 
estimator to see how enrolling in 
a 403(b) could potentially impact 
your forgiveness amount.

  Forgiven: $82,775

  You pay: $31,776

  Forgiven: $87,663

  You pay: $26,888

  You accrue: $62,119

  Monthly standard 

  Monthly income-driven

  Monthly standard 

  Monthly income-driven

  Monthly plus retirement

After 120  
qualifying payments

After 120  
qualifying payments

$82,775 $87,663

10-year monthly 
repayment plans 

10-year monthly 
repayment plans 

$954.59$954.59

$264.80$264.80 $224.07

Repayment with the PSLF program Repayment with PSLF under the Retirement Savings Plan

Repayment plan
Today 

 (no PSLF)
Today  
+ PSLF

With PSLF  
+ retirement plan

Age 25 25 25

Annual income 50,000 50,000 50,000

Outstanding loans 90,000 90,000 90,000

Monthly contribution to a retirement plan (403(b), 457) $0 $0 $400 

Total you owe $114,551 $114,551 $114,551

PSLF 10-year estimated forgiveness $0 $82,774.55 $87,662.51 

10-year standard repayment $954.59 $954.59 $954.59 

Income-driven repayment on PSLF NA $264.80 $224.07 

Monthly savings ($0) ($689.79) ($730.52) 

10-year accrued retirement contributions $0 $0 $62,112.91 



© 2022 Equitable Holdings, Inc. All rights reserved. GE-4759742.1 (5/22) (Exp. 5/24)  |  G1700350  |  Cat. #164573 (5/22)

Securities offered through Equitable Advisors, LLC (NY, NY (212) 314-4600), 
member FINRA, SIPC (Equitable Financial Advisors in MI & TN). Investment 
advisory products and services offered through Equitable Advisors, LLC, an 
SEC-registered investment advisor. Annuity and insurance products offered 
through Equitable Network, LLC.  

Equitable Financial Life Insurance Company (Equitable Financial) (NY, NY), 
Equitable Advisors, LLC (NY, NY (212) 314-4600), member FINRA, SIPC (Equitable 
Financial Advisors in MI & TN), and its associates do not provide tax or legal 
advice and the information provided is general in nature and should not be 
considered legal or tax advice. Please consult with an attorney, tax professional, 
or other advisor regarding your specific legal or tax situation.

The calculations from the tool are accessible to you through a third-party vendor 
arrangement with StudentLoan Tech, LLC. StudentLoan Tech is not affiliated with 
Equitable Financial, Equitable Advisors or its affiliated companies and neither 
Equitable Financial, Equitable Advisors nor its financial professionals are 
responsible for the output data or the determination of your eligibility for the 

Public Service Loan Forgiveness (PSLF) program. Those services are the sole 
responsibility of StudentLoan Tech, LLC. Equitable Advisors, Equitable Financial 
and its affiliated companies are not responsible for the output provided by 
StudentLoan Tech. Please note that you are not obligated to enroll for the PSLF 
program or to use StudentLoan Tech or any other service to enroll in the PSLF 
program. You can enroll in the PSLF program on the federal government website 
free of charge. Further, the PSLF GE-4759742.1 program is available whether or 
not you participate in a retirement plan.

Equitable is the brand name of the retirement and protection subsidiaries of 
Equitable Holdings, Inc., including Equitable Financial Life Insurance Company 
(NY, NY); Equitable Financial Life Insurance Company of America, an AZ stock 
company with main administrative headquarters in Jersey City, NJ; and Equitable 
Distributors, LLC. Equitable Advisors is the brand name of Equitable Advisors, 
LLC (member FINRA, SIPC) (Equitable Financial Advisors in MI & TN). The 
obligations of Equitable Financial and Equitable America are backed solely by 
their claims-paying abilities.

Try our student loan forgiveness calculator by visiting  
equitable.com/microsite/student-loan-forgiveness today.

Use the PSLF Estimator to learn how a 403(b) could 
potentially impact your forgiveness amount.

https://equitable.com/microsite/student-loan-forgiveness

